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Genasys Inc.

Condensed Consolidated Balance Sheets

ASSETS
Current assets:
Cash and cash equivalents
Short-term marketable securities
Restricted cash
Accounts receivable, net
Inventories, net
Prepaid expenses and other
Total current assets
Long-term marketable securities
Long-term restricted cash
Deferred tax assets, net
Property and equipment, net
Goodwill
Intangible assets, net
Operating lease right of use asset
Prepaid expenses and other - noncurrent
Total assets

(000's omitted)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payable

Accrued liabilities

Notes payable, current portion

Operating lease liabilities, current portion
Total current liabilities

Notes payable, less current portion
Other liabilities, noncurrent
Operating lease liabilities, noncurrent
Total liabilities

Total stockholders' equity
Total liabilities and stockholders' equity

December 31,

2019 September 30,
(unaudited) 2019
$ 17,092 $ 18,819
4,182 3,695
270 263
5,937 3,644
6,061 5,835
1,023 1,782
34,565 34,038
946 1,385
395 435
5,215 5,387
2,222 2,269
2,365 2,306
1,129 1,176
5,686 -
124 124
$ 52,647 $ 47,120
$ 1,468 $ 860
6,328 8,134
287 280
716 -
8,799 9,274
34 33
491 2,432
6,934 -
16,258 11,739
36,389 35,381
$ 52,647 $ 47,120
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Genasys Inc.
Condensed Consolidated Statements of Operations
(000's omitted except share and per share amounts)

(Unaudited)
Three months ended
December 31,
2019 2018

Revenues $ 8,782 $ 10,177
Cost of revenues 4,180 5,088
Gross profit 4,602 5,089
Operating expenses:

Selling, general and administrative 2,822 2,751

Research and development 1,084 1,048
Total operating expenses 3,906 3,799
Income from operations 696 1,290
Other income 96 39
Income before income taxes 792 1,329
Income tax expense 172 283
Net Income $ 620 $ 1,046
Net income per common share - basic and diluted $ 0.02 $ 0.03
Weighted average common shares outstanding:

Basic 32,977,765 32,896,021

Diluted 33,710,620 33,570,866





